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U.S. Firm Asarco To Divest Stake In Medimsa
by Steven Ranieri
Category/Department:  General
Published:  Wednesday, July 17, 1991
On July 3, Gerard F. Corbett, spokesperson for the US mining company Asarco, announced plans
to divest its 34% stake in Mexico Desarrollo Industrial Minero, SA (MEDIMSA). According to
unidentified sources cited by El Financiero, two Japanese firms, one US company and a Chilean
firm have expressed interest in acquiring MEDIMSA stock. The Mexican company's principal
shareholder, Jorge Larrea, has declined the opportunity for a larger stake. Mexican companies have
expressed no interest in acquisition of Asarco's shares. (Source: El Financiero, 07/04/91)
-- End --
